Financial Report

2008 Expenditures and Disbursements Net Assets Financial Report Summar
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See below for details. . . . s
$2,000,000 The greatest variable affecting this year’s bal-

o ance sheet was the unusual volatility of financial

2004 2005 2006 2007 2008

unrestrcto NSRS _markets, resulting in the_reduced value of th_e
Temporarily Restricted 72,698 1560629 1,497,021 2870579 investment security holdings of the Foundation.

Permanently Restricted 1,165,445 1,656,117 4,000,606 4,778,906 6,204,366
Total Net Assets 4,888,984 6,130,747 8,528,355 9,957,736 10,014,881

[ wsc Grants $379,902 (41%)
. Operating Expenses $245,058 (20%)
[l Mmiscellaneous $65,594 (7%)
. Investment Expenses $27,518 (3%)
- Uncollectable Pledges $14,100 (2%)

[ scholarships $187,124 (20%)
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The Foundation is audited annually
by Brady, Martz & Associates, P.C.



